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Important Announcement

Due to the ongoing geopolitical circumstances, which have resulted in increased operating

costs, Yangtze Navigation will apply an Emergency Bunker Surcharge (EBS) to all cargoes

moving on the Far East / Southeast Asia to Australia—New Zealand trade, effective 9 March

2026.

The EBS will be charged as follows:

EBS Clause

1.1

1.2.

1.3.

Bunker Base Price: Bunker is included in the Freight Rate with following Base price in

USD per ton:

e WEST/EAST AUS LINE: VLSFO 600, SHANGHAI

Bunker Fuel Adjustment (BAF):

VLSFO: For the entire period of the Agreement, for all nominated tonnage, the BAF to
be added on top of the freight rates, are based upon delivered bunker price that
considers a tunnel from USD 500 to USD 600 per metric ton for VLSFO (“Very Low
Sulphur Fuel Oil”, with maximum Sulphur content limited to 0.5%) at the ports indicated

above.

If bunker price VLSFO increases higher than 600 USD per MT or decreases lower than

500 USD per MT from the Bunker Base Price, the adjustment formula to be applied is
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14.

1.5.

1.6.

1.7.

calculated from the turning price of USD 1.00 upwards and USD 1.00 downwards.

The basis for Bunker adjustment to be the average between the high and low prices as

owners SHANGHAI bunker supply voucher.

The following BAF (“Bunker Adjustment Factors”) shall be applicable for each
geographic region. For each USD 1.00 per MT of Actual bunker price increased or

decreased outside of the Base Price, the freight rate is to be increased or decreased by:

e AUS: USD 0.03 per RT of cargo loaded

Example of BAF formula: AUS: (VLSFO- 600) *0.03

In case a new bunker, instead of VLSFO, is required for the Vessel pursuant to any new
IMO regulation or any mandatory statute, rule or directive issued by the Vessel's flag
State, the relevant port-State or other governmental authority having jurisdiction over the
voyages conducted under this CP, where such requirement impacts the trading routes
between countries/ports covered herein, the Parties shall negotiate in good faith to reach
a mutually acceptable solution that preserves the Parties rights and interests under this

CP.



